WCT BERHAD
{Company Number : 66538-K}

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2009
{ The figures have not been audited )

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2009

INDIVIDUAL QUARTER CUMULATIVE PERIOD
CURRENT YEAR  PRECEDING YEAR CURRENT YEAR  PRECEDING YEAR
QUARTER CORRESPONDING TO DATE CORRESPONDING
(3 months (3 months (12 months {12 months
to 31.12.2009) to 31.12.2008) to 31.12.2009) to 31.12.2008)
RM'000 RM'000 RM'000 RM'000
Revenus 1,207,558 1,205,096 4,666,602 3,808,997
Cost of sales (1,124,313) (1,227,530) (4,314,123) (3,608,439}
Gross profit/{loss) 83,245 (22,434) 352,479 200,558
QOther income (7,654) 19,890 9,701 66,822
Other expenses (20,712) (3,604) (39,430) (7,727)
Administrative expenses (31,788) {32,253) {78,604) (77,639
Finance costs (10,742) {12,089 (50,308) {43,757)
Share of profit after tax
of associates 4,995 6,406 17,240 20,583
17,344 (44,084) 211,078 158,840
Income tax expense 8510 3,810 4,786 (13,052}
Profit/(loss) for the period 25,854 (38,274) 215,864 145,788
Attributable to:
Equity holders of the parent i 32,549 (32,705) 147,098 101,770
Minority interest {6,693) (5,569} 68,766 44,018
235,854 (38,274) 215,864 145,788
Attributable to equity holders of
the parent :
Basic earnings/{loss) per share (sen) 4,15 (4.18) 18.76 13.12
Fully diluted earnings/{loss}
per share (sen) 4.13 (4.14) 18.68 13.01

(The condensed consolidated income statements should be read in conjunction with the audited financial statements for the year ended 31
December 2008 and the accompanying explanatory notes attached to the interim financial statements.)



WCT BERHAD
{Company Number : 66538-K)

CONDENSED CONSOLIDATED BAEANCE SHEET AS AT 31 DECEMBER 2009

UNAUDITED AUDITED
AS AT END OF AS AT PRECEDING
CURRENT FINANCIAL
QUARTER YEAR ENDED
31.12.2009 31.12.2008
RM'000 RM'Q00
ASSETS
Non-current assets
Property, plant and equipment 415,526 373,082
Land held for property development 187,271 253,424
Investment properties 425,640 424,481
Investment in associates 204,360 189,102
Other investments 9,804 11,298
Trade receivables i 450,458 438,703
Other receivables | 282,373 283,685
Deferred tax assets 19,181 0,324
1,994,619 1,980,099
Current assets
Property development costs 230,009 162,597
Inventories 113,709 150,527
Trade receivables 1,129,667 1,079,663
Other receivables 285,932 373,069
Due from refated parties 5,252 14,957
Cash and cash equivalents 713,535 719,316
2,478,104 2,500,129
TOTAL ASSETS 4,472,723 4,480,228




WCT BERHAD
(Company Number : 66538-K)

CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2009 {Cont'd)

UNAUDITED AUDITED
AS AT END OF AS AT PRECEDING
CURRENT FINANCIAL
QUARTER YEAR ENDED
31.12.2009 31.12.2008
RM'000 RM'000
EQUITY AND LIABILITIES
Equity attributable to equity
holders of the parent
Share capital 388,852 385,749
Irredeemable Convertible
Preference Shares ("ICPS") 3,722 5,085
Share premium 369,257 367,916
Reserves 515,663 428,865
1,277,494 1,188,215
Minority interests 233,012 169,045
Total equity 1,510,506 1,357,260
Long-term liabilities
Trade payables 2 132,453 96,391
Other payables 2 278,392 497.491
Borrowings 792,254 831,230
Deferred tax liabilities 9,122 6,127
1,212,221 1,431,239
Current liabilities
Trade payables 1,277,237 945414
Other payables 266,086 444,386
Berrowings 206,143 301,720
Tax payable 530 209
1,749,996 1,691,729
Total Liabilities 2,962,217 3,122,968
TOTAL EQUITY AND LIABILITIES 4,472,723 4,486,228
Net asset per share (RM) 1.64 1,54

(1) Included receivables of RM286 million in respect of the Nominated Sub-contractors of the Nad Al
Sheba Racecourse project.

(2) Included payables of RM286 million in respect of the Nominated Sub-contractors of the Nad Al
Sheba Racecourse project,

(The condensed consolidated balance sheets should be read in conjunction with the audited financial
statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to
the interim financial statements,)



(MBI [DEMNTIE CILII0] D) 03 PRPENE £330u Sropsumdss FuAurdwosds Y1 pur gOHT IIQRIINN [ PAPED LIS Ig) 10} SIUMUSIW [HDULEE) GOUPME JE) Yibta vogounluod b prad 3g pinogs ks uy slluegs 30 PRITPIH a4y
0°015" faiixd PeTLLT Eroqrd 99T L'y Lirs 9PR'T wa) §EE SRIFE LETE9E [ed T5R'BRE G00T Loqu0NT 1€ TV
(T16°5%) - (640543 {Z16'%%) - - - - - - - - - TpRpralg
. . - - - - (968) - - - - 96¢ - - PRSIONIND GOST 0 SADSAL UTYILW JRJSUTL],
98T - 9ER'T - - - S£8'L - - - - - - - $OST opun powread suondo anmg
- - - (23 - - - - - (zg) - - - - SAYEDS Uil CF ISR
82 - <24 - - 4 - - - - - - - - SUmIMQ PUE PUT] PIOYFRG JO SSTHINN ROLENRATY
00g 00¢ - - - - - - - - - - - - ATempisqns aou Jo zonesodioow wop Bnsy
zl B T . - - - - - - (1) n . z SIUBLCA JO UCIRIIAU0D WOl Fmsury
- - - - - . - - - - - - (€961} £96°1 S 30 LOISIIALCD Wog FmsLry
o't - we'T - - - - - - - - re6 - fET' TN Slondo d18gE Wwoy Fmsuy
9$9'€0¢ L99°E9 636°6E1 N&OLY] - (] - - {1¢072) - E - - N pouad S 2oy SemKhs pue swosut posnioss: ol
POREIT 99L'RY BEG'LY] R507LT1 - - - - - - - - = - pousd 21 203 1g0Id
(g07°21) (6606} Gor'L) - - (84) - - (1e0°2) - - - - - Kabs vy Apoosrp paswBos (dsuadi)AmO! 10N
[@ezTn (660°5) G60TL) - - [672] - - (re0s) - - - - - ] SI0UIBZIP HONT|FIER AIIOLND
QST'LEE $P0'691 SIT'RRIL L86'89E 919'z #1€'9 LLF'S 9PR'T 6’9 8¢ 069°FE AELYE FRO'E SPLISRE $00T ATENUES [ 3y
28p 07 4098 RDLIEY
05TLE SP0'691 S1T'R8L L836°89¢ 19T RI8'9 Ly 154 ¥H6'e L8¢ 069'PE 916'L9C $89°¢ SRLERE J007 BQUIRSd 1€ Ty
(951'55) - 5156} (951°5¢) - - - - . - - - - - spuspag
#ET - Bl - - 81 - . - - - - - - DAIDEII UQOETIEAD TO NE PRALIZEID JO (LRI
Y0l CE6Y SI8'S - - 615°¢ - - - - - - - - BuIpJIng PU PATE] PIOKPHG 30 HSENI0U: UORERBATY
- - - - - - - - - - ﬁmN—v 971 - - PRSIAILND SIUTLITAM 50‘« PATVEDL Wi fogsues
- - - - - - (o)) - - - - £25'1 - - POSIAIOND SOST 10F ARSI UITIM TSI
§a8's - $38°5 - “ - $88°5 - - - - . - - SOST Jopun payursB suogde arcyg
- - - €91 - - - - - (€91) - - - - JAIOED] UMM < Japsums],
(398°¢91) (R48°591) - - . - - - - - - - - - 15010701 A3LOUTI JO uomsNbayr
L¥R'T L¥8'T - - - - - - - - - - - Arepisqns © Jo IS ALOAHE £q TUILNIIAUL [CHOTIPPY
59 a3 - - - g - - - - . - - - LTIPISGTIS AL JO dioout woy Famsiry
slg'be i oIg'be . - . - - - - 9§ e - - . STt 3O aomensst woy Jasury
G091 - GFE09L (seRag) - - - - - - - LL6'41T - £I1e 1370 2an0-aye) AITINOA WG HasLry
914" - oLl - - - - - - B - Fraradl - e~ ST, 1O ROMISALGD wolg Josny
- - - - - - - - - “ - - (zegon) 23801 SdI150 BOIMIAUOD WO Felstry
9101 - 9101 - - - - - - - - 780" - PET'Y pastoaaxa suondo SIEYS Wy Fmsy
GELPRI 693 oL8'eel 0LL7101 - - - - 00I°%E - - - - - pouiad a3 Joj asuodx> pue Kuodw: posudecds o],
F3L°SFI RICTY 0LL101 0LL710! - - . - - - - - - - powod o 10y 1oLy
1§5°8€ 5P 001'vE - - - - - 001'¥¢ - . - - - Aamba 1 Aposatp peemBondr (aswadsa) pmoant N
1§5°8€ 157 T 00177E - - - - - 001°7E - - ~ - - ] SIPL U0HESILN ALY
TER'LIT DEO6LT T08'%8R SPO'TLE 29T 19% $9tl 98T 051°LT) 05l - Tr6'0pL £95°91 596'3E€ 80T AECULT | TV
poped Suprodsasios anad Supaasosy
0000 000 00008 000 00057 D00 000NY 00099 000,49 00040 0RO Q00T 000JARE 0008
o), esd EINEESY] AnAET 2A19521 SAIDERL DALISHL aaTIsaT Bl ammmad samys Tenden NoN.
pautTIay TEIRNS0 vormr[Eayy  omesusdiuoy Tade) oBuToNg 00 JoRITAL AT wm2G astgg
Amby
Aymba 5051 s AUNGIDS cammin o AqERQLISLT-TON, »
el Apou WITEZ O 3O KIBPIOF] AN 03 AGENQUITY
F00Z UHEAD A 18 AT SHINGW 7L U0 ALIIOY NI SEONVHS 40 INTAAT VIS ALVl JOSNOS G ISNAANGD

(M-3£599 : mqumpy Amsdingg)
AQVELId LM



WCT BERHAD
{Company Number : 66538-K)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE £2 MONTHS ENDED 31 DECEMBER 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for:-
Nen-cash items
Nan-operating items - financing
Non-operating items - investing

Operaling profit before working capilal changes

Net changes in current assets
Net changes in current liabilities

Cash flows generated from operations

Interest paid *
Interest received
Taxation paid

Net cash generated from/(used in) eperating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Exercised of call options on CRDS A

Refund of deposit on shares application nionies

Property, plant and equipment

Investment properties

Withdrawat from escrow, redemption and FSRA accounts

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Proceed from issuance of shares

Proceed from Issuance of warrants

Proceed from issuance of Sukuk

Incidental cost of issuance of Sukuk
Investment by minority interest of a subsidiary
Dividend paid

Bank borrowings

Net cash {used inYgenerated from financing activities

NET (DECREASE)INCREASE IN CASH AND CASH EQUIVALENTS

DURING THE FINANCIAL PERIOD

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE

FINANCIAL PERIOD

Fareign exchange differences

CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD **

* Included in interest paid is inlerest capitalised amounting to RA5,261,536.

UNAUDITED
CUMULATIVEPERIOD  CUMULATIVE PERIOD
CURRENT YEAR PRECEDING YEAR
TODATE CORRESPONDING
31,12.2009 31.12.2008
RM900 RM'000
211,078 158,240
111,954 (22,819
41,978 27,303
{16,100} (33,640)
348910 129,684
12,223 (757,242)
{29,513 629,612
331,620 7,054
(48,522) (51,150}
3,320 16,454
(5,578} (32,426)
285,840 (65,068)
- (58,284)
- 5,112
(76,192} (96,733}
3,032 -
506 108,051
(72,654} (41,854}
2,07t 11,792
12 34,816
- 267,153
- (57H
300 654
(55.012) (55,156)
{150,697} 8,179)
(204,216} 250,500
8,969 143,587
694,971 552,920
(6,192 {1,545)
697,748 694,971

¥+ Cash & cash equivalemts excludes cash and bank held under Redemption Acconnt amounting fo RMS326,598 and
JSixed deposits held under Finance Service Reserve Account amouniing to RA3,322,500,

(The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the year
ended 31 December 2008 and the accompanying explanatory nofes attached to the interim financial statements.}



